& RS
W BES
el | ] ﬁ P R RIS
, RIS 2

EE S BREmI B2
3 RS Ml

x o RRTHRR

*ff s ROAEHE o
= Mg > 5

SIENEFA2E

: @ B TS BT
A2 TEAMLE A

T A B8

5’{ FENIREER S » SE
PR o

N | 8 | ABWE 52
j( — 5 OB B 1

o FELCHBRF S

JEEL EEREHE &R
3 MimmBEEEE . &k

FE A S AR ST AT 578

HEMLR: AR

I B R R ERE KRES

HOH 42— AR =52 A REE

BER (B BE—SADE) .

Wi T B EH » H E R HA S

RASR 19IE B8 4RHT > B0 B DUSE S0 ek > (8
M — O g 7] BB R S A

BAARE « RRRE

A EAEIRN ¢ — R A B R A
 FIEE EAM M — R R AL B IE B B
B S HIRA H PR RS B A 5 Bk 0 AN
FBZRERAR  FLUH KSRKE - D
R HOR L B .

F— 5 B EEE BT L RBER R
20 H O EE R IR B A P 1 A R I R
Kz BEES - WERS T KRB

BERE - AEEN
R » A B B AE— ~ GRS R
MRS B 5 RO S MR A -

R BB TR

BUBERE  ATAKRHEE  FEETEHE
BEES R o

SV o [R] BB AP 7 K AR B R T AT R R
RRIR ™~ B NBER [ HLmmwLm
d o BTRLs FE M A — B MR E
MG HE R B EBK .

BEHE - JAMEH

G AR BLES BN BRI K T
BOEE WA > EENG RETE » &
P @R A K % £ A% MANCHEST
ER UNIVERSITYMUNIVERSITY
OF HULL &2 —F$EL RE » SEE
BA

(B EL R R AL B
DI b S BB R S A E
Ty R . E EIEE S RELR, P
U B A o

=835
&R
REHE IR E

BRI L FE RPEA RBUA
e B HERAGRE  KRLGBRE
HEMEBREZ— A=A Z+THE#
- ERHHAXNESR o

= P %
XRL THRELE
ZA+TANHHM, 2RBL S RKEL
REFABIFBEFN > 8BS HHE®
RAEFIA B A BRE =g 88 24 DIE
AEABFRBHZ SRS o

AREFIERKFE

HIE KB AR EHEEBEN AR
KW WEDL AMKBFBP=BWHH
ERAREAEEH EHTIF .



B —jEEC T fi e
ST RS R 0 2 RO B
THEEE > THEAAE
= RNEE > BERBY
pR

ARG WEHE

=HF-+/AH> XRREHE &
WEH - AHHE  ERRAM B
F K ERHNET  EALE BXE
B 8 T E 19 B AR S N E X
5 8FT o

HEGY BiHEH

®HM R RE B A BT EX
P PERE R EE F
ER o5 AEE W R« KE
MBAE  EHBRBRERAEE &
BAES BT TR J&Mh - 25K
o BEEH RS .

EENSEESER—-ER

wEEE b BE
B LR @zt
/¢ ’ﬁj i s Al
B
i P P ik @ Kk T %

BINE B T
BHE %« e

R 5 it &
Hrx x T

s % # [k
MEEK ’

kS A

AR % I A
S B0 JE\

ERE
Syl PRI

ik @& Kt L%
kg il 1R

Al

Hr1H]
T
Erat

_ A
P2
LI
o i
BN R

FE
it T
5 PRI
o § BRI
B HRERR

Pl

T

it
AR
N
e
EAR

D EEE BEEE

T g B R R R B R
gREFHENTI VAR I RE
sz BERESRE - K8 E
B ZHeHE > 8k REWRFEUR
MhR b DREA BRBH .

HIEE BT AER HER A
B oo SRR > THEEREM
J o BFALT +=A RFA L
ZHILA S BIAEE . BRI R
S FIC 4 o

#AEH  Hulufe s

EEC VAR R SRRt ST
DR MENEEAR RS, HLRX
T AxfntJs&nlann) . 74
E R Cubupuy oo BEAEREE
BIERE |

Wi R A L R RS R B
EHBTES | A SR RN FIE
s fERIL G TR R GUERRE
Mg BIER » BURR BER » &5
HE |



M
/

&

S WrdEs

o BENIESR L 2
BT AN EAE .

TETHEZELE
A BERE R T B AR B
BB Ra% ] &
i AR ERTEERR
AR o it T DI R M
B RGBT R A0 3

[ ZusErEACH
BENE . JhHFE

ABZH 5REN—
AL A BhE N\t
FRERF S ALNBETHEA  BXEXR, &
T REEGL T KR E ] B EEA
o

SERUFHRRR  ZEFSIEPR

B R kB TIF o BER BB EEG T

M EESF o

F#EME A= UALENTFE o JakE
Be & -WHHEE - HAOKSMET
TP ER 8 o J

ERREEWITE S thERH ECE
75 1 B B NERE 0 L5 18 45 5 5 R A LR
ML EE BRRE  MAFEREL A
Bl Frey BB .

B R 2R T R REF S
M BT EEETENNER TFHE
HELEAHLD o J

Foh o sk BhEAM AR N BB & B
R B G % BOECHBER KA
B a

SESMPRE
AEDEZERD

S T BOR ST T i SR Y T 5
MENGEE RO SEEETERS ]
MR M A +N\H LFH—HEA R
YT 4y BRREERER N A B 45 R EI BB
HHERK .

2 BhRE

ER B ERBEH LSBT HENB
' BB SBRENELE , RUBSA KT
B KEEHARS AR R R %
c HFERCNR=ZAZT=ERE» &H
B AT AR A B A B R, AR
WAZ+ZHRERA BHALE BER B
% o

RrF-RES 0T
T I 34 2%

B RMEES
( #=19864E10A8 )

* 3 YLK BLER KFER

@t 2,450 97% 3%
T 3,860 85% 12%
(S8 3,000 85% 15%
B 4, 400 100% 0%
P 4,390 86% 7%
e 3,780 70% 30%
e 3,540 89% 8%
bl 2,980 | 76% 19%
B 4,150 98% 2%
Bk 4,840 90% 10%
it € 3, 650 90% 9%
it T 4,680 100% 0%
g 4,310 96% 4%
HEHE

BEEBEPUARZHET —ER20 T
FrE Rt g u HH#E D > & B 2
WEHEEH R BA LTS E5REN
ZTEBRESRR N BMBEREZFHE
AR EBREHREE (LG107 ) &L » UE
LZHEFENL o

H A EHEE
RMTEE#E  LBEKE
HMKEREESE EHEHR
@372 %# MR B D HICHMAN
(STAFF MANAGER
OF PEAT, MARHICK,
MITCHELL & CO.
BT BT EHE
SRSt RS ]



R s R ARER LE &

BREEBERAME LR X — R
BEEK LT AR W T )BT o B DUE R R
HARFR 2K o

BRARGES

HIREBEEN » P BB
BHEN]  EERNAH—H» R BEE
BePAE c MEMWE ~RUBRE YHXZF
BEEEPSMEA®S o

RICKREBLE

HSRZFRFE BT BN H RS
KR Z B (R A o B 1E T oAE
RFFENHBAY ] » 80 % [ 284 e ik
Ho

RS Ty

REAROE LB BB L A" H e Lk
IE o A SCH B e 2Lt B 0 BT
A A G b B SHAE o R R AT R SR
H o

TEEHRKE

REZOR BB+ LA R EBRHE
—HF-EHNBFEe RGN LANLAELG
103—104 877> FEGAEKLE -

HESEEEA

PIEBRNATHRT BERE AEER
CEE - BRERBES JH (F=EHE
H) WH S%IED o

L& R ER

WA H BT AR BB R
IR RE > NIEE R B F AR 5475
DR S8 — (972 B 11 BITOA H it @ 2%
=3

B4 & B RS

WAL BN & BTN R R
REE HIW M BRE - 54 THFENBH
R BRI, o DUGE (RS 3 PO 0 A1 B8 T 1
MIEEl FESFBAIE o

—F— [ KER

WY BOEA ARBGT—F —ENAR B
B P R R o R & B P A
2.

N ERBHE R E

FNEEEHRM AT EHERLAARA
BT FEel EweRAREE] » —2 7
B RS AEEE e #EEREE
R HE  BEGDRZ RN .

et B R &

MR AAH EEAREG cBA+TH =5
W R ELAT ARRNR ath . nE
T R ] gy s @ o

ZERA B/ E

FRREMER S WA KR
ey Y 1 N T

MAEL A, % el R BN
C AFBE BB T KRR

HEERAYS

FHRBEREG R AAH=0 20T W
AP aRFPRREREIRE  BREFD
R EIK o

HETHRLAR

LS B o BIgS Z R A1 A~ R H
R0 R BRTHI NE=1 4 o
AU EHAELA—H R F% #28 cme
K& BB QA I AL A 85T .



